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CAMOPENYNMPYEMAA OPrAHN3ALIMA
HAUMOHANBEHARAR ACCoOuUumalnA
HErocvyvyagAPCTBEHHLI X
AMFEHCWMOHHBI X @aoHOOB

Il. AEATENbHOCTb CPO HAIN® B 2024 T.
BHYTPEHHAA AEATE/IbHOCTb ACCOLUUAL NN

CoBeplieHcTBOBaHMe 3aKoHoAaTeNbcTBa Poccnmnckon depepauun, peryimpyrowero AefaTe/ibHOCTb
HIM® u 3awmta nHrepecos uneHos HAMN®

(] 3aKOHOTBOPYECTBO M1 3KCMEPTM3a HOPMATMBHbIX aKTOB

> KonunyectBo uneHos HAMN®: 37 HIMD

» CoeTt HAI®: 23 3acegaHust No KnoyeBbiM Bonpocam passutus otpacnun HIP, n3s HMx B popme 3a04HOro roriocoBaHms — 3

» Paboune OopraHbl Accoumauymm no KnrveBbiM HarnpaBJieHNAM OeATEINIbHOCTU PbIHKA

HIMd:
0 9 komuteTos
Q0 16 pabounx rpynn

» KonunyecTtBo npoBeaeHHbIX 3acegaHnn KomutetoB n paboumnx rpynn B 2014 r. — 140
» Kornun4yecTtBo paccMoOTpeHHbIX Bonpocos — 329

1 KoHTpoabHasa aeatenbHOCTb

» 9 NnaHoBbIX KOMMJIEKCHbIX Bbl€3OHLIX MPOBEPOK AesaATenbHOCTN YrieHoB HATO



CAMOPENYNMPYEMAA OPrAHN3ALIMA
HAUWMOHANBHAA ACCOoOUMAUWMA
HEFrocvyagAPCTEBEHHLLI X
AMFEHCWMOHHBI X @aoHOOB

Il. AEATE/IbHOCTb CPO HAT® B 2024 r.
BHELWHAA AEATE/IbBHOCTb ACCOUUNAL NN

Yuactue B paboumx u akcneprHbix rpynnax ¢ bankom Poccun, ®ONBamu, AgmuHucrpaumen
MNMpe3uagenrta, NcyaapcreeHHon lymon, Cosetom Pegepanmm, 3KCNEPTHbIMU NIOWAAKaAMM Ha BCeX
YPOBHSAX

Wl PaboTta no npoaBuXEHNIO NO3ULUN
» no BOMpocam pa3BuUTUA (*)VIHaHCOBOI'O PbiHKa, B TOM YUCI1€ PbIHKa HIMNo

> MO NPOEeKTamM HOpMaTUBHbIX aKToB, 3Ha4YMMbIM AN pbiHka HIMTP

U MpeacraBneHne nHTEpecoB oTpacan Ha KpynHenwnx GopymMax n KoHdepeHLmax

» obsizaTenbHbIN y4aCTHUK BCEX O3KCMEepTHbIX 06CY)K,Q€HMF1 no Teme pa3BUTUA d)MHaHCOBOI'O pPblHKa W PblHKa
NEHCUOHHbIX cﬁepe»(eHMﬁ

O PR-kamnanusa no npoaswmxenuto MAC

> POCT OCBEAOMIEHHOCTU N MNO3UTMBHOIO oTHoweHua K MNAC
> pocT nogkntodeHuin k NAC



1.1 COBET HAMN®

Npencenatens — Heab6an Apkaamn AHaTtonbeBuY

[MpoBeaeHo 3acegaHnn — 23 U3 HUX:

v' OTKPbITbIX — 23
v' B (hopme 3a04HOro roriocoBaHus - 3

YNEHbI COBETA

o o B~ W N

© o0

11

12

13

YyacTHuK

AnpgpeeBa Onbra BuktopoBHa
Banowwuukun Oner AHaTonbeBnY
BonkoB iBaH AnekcaHapoBuy
3apeuknn AnekcaHap Muxannosuy
KntouHuk Omutpuin Muxannosud
Mopo3soBa NannHa BnagnmuposHa
HasapoB Anekcen EBreHbeBuY
HasapoB Bnagmumnp CtaHucnaBoBumY
Hen6an Apkaguin AHaTonbeBMY
CycnuHa TaTbsHa AHaToNbeBHA
dunatos Makcum Bnagnmmnposumy
LWamanos KOpun Hukonaesmy

Uepenor Buktop Muxamnnosuy

OpraHusauus

AO HIM® TpaHcHedpTb
AO HIMNo rA3¢0HA NH
AO HIN® BnarococTtosiHne
AO HIN® CbepbaHk
AO HIN® Tenekom-Coto3
AO HIMo 3Bontouuns
AO HIN® CyprytHedTeras
HNDUN Mundunna Poccun
AO HIMN® AnbsiHe
CoP
AO HINo BTb
AO HIM® MasgoHa
PCn

CAMOPErYNMPYEMAR OPrAHMIALIMA
HAUVMOHANBHAR AcCccoymnaudwuvA
HErocyggAPCTBEHHBI X
MEHCHMOHHBI X @oHOgOB




1.2. PABOYUE OPTAHbI HAMN®

U Komutetbl -9

O Pab6ouwue rpynnbl - 16

U  YyacTHukuM - 427 yenoBekK (1 YenoBeK MOXeT ObITb
npeacTaBreH B pa3HbIX paboynx opraHax)

CAMOPEIrYIMPYEMARA OPrAHU3ALIMA
HALUMNOHANBHAA AccolymMAUMA
HEFrOCYAOAPCTBEHHBI X
MEHCMOHHEBIX @wOHAoOB

Ne HasBaHue PykoBoauTtenb KonunyecTBO y4yacTHMKOB
1 KomuTeT no crparternm neHCMOHHOTO pbiHKa Mopo3osa lannHa BragumunposHa 30
2 KomuTeT no HerocypapcTBeHHOMY NMeHCMOHHOMY obecreveHnio 1 06a3aTeNbHOMY NEHCMOHHOM CTPaxOBaHWIO Bosnkos MBaH AnekcaHaposuy 16
3 HOpuanyecknin kommtet MoHomapesa EneHa leoprresHa 12
4 KomuTeT no Bonpocam puck-MeHeaXKMeHTa KocteHko JleB Hnkonaesuny 22
5 AKTyapHbI KOMUTET LllepcTHes Bauecnas Vropesnyu 15
6 KomuteT no Bonpocam 6yxyyeta 1 HanoroobaoxeHus gestenbHoctn HINP Bonblakosa ViHHa BauecnaBoBHa 26
7 KomuTeT no BonpocaM MHBECTULMOHHON AedTenbHocTn HIM® Kopcakos Bagum Onerosuy 22
8 KomuTeT no passuTuio Manbix U pervoHanbHbiM HI® - 8
9 Pabouas rpynna no paspaboTtke NpodpeccroHabHbIX CTaHAAPTOB OTpacau MoHomapesa EneHa MeopruesHa 12
10 Pabouas rpynna no paspabotke CTaHAapTa No pacyeTy CTOUMOCTM UYNCTbIX aKTVBOB OcokunHa Onbra AnekcaHApOBHa 26
11 Pabouas rpynna no B3avMoaeincTBuio ¢ GUHAHCOBBLIM YNOJHOMOYEHHbBIM JlbBOB AnekcaHap JlbBoBMY 18
12 Pabouas rpynna no nHpopmaLmnoHHoW 6e3onacHoCcTn [JloHuoB 3ayapa VBaHoBMY 23
13 Pabouas rpynna no BHyTpeHHEMY KOHTPOJO JlyuknH Anekcanap bopucosuny 28
14 Pabouas rpynna no NOA/®T JlykbsiHoBa Hagexaa Ain-TyraHoBHa 17
15 Pabouas rpynna no yuyactvo HM® B A0rOBPEMEHHOM yXo4e 3a rpaxgaHamu Bobkoea Mapwus MropesHa 9
16 Pabouas rpynna no BHegpernutro MCHO 17 B HND Heaban Apkaguin AHaToNbeBUY 28
17 Pabouas rpynna no BbipaboTke NPVHLMMNOB YNAaTbl YIEHCKUX B3HOCOB Hazapos Anekcein EBreHbeBnY 17
18 Pa6ouas rpynna no PR-conpoBoxaeHnto 3akoHa o MAC Heaban Apkaguin AHaToNbeBUY 12
19 Pabouas rpynna no kpoccoyHKUMOHanbHOW cxeme (EMTY) Heaban Apkagunin AHaToNbeBUY 12
20 Pabouas rpynna no agMUHUCTPUpPOBaHuto coduHaHcmpoanus MAC Heaban Apkaguin AHaToNbeBUY 11
21 Pabouas rpynna no gopabotke 3akoHa o MAC k oceHHel ceccun [ Mopo3oBa lanvHa BragumunposHa 10
2 E;i;):j:cr&yxngjgzg;;:s;o;;zMnE:Xe:EITﬂa'CHOCTaHosneva MpaBuTtenbctBa Poccuiickoit PegepaLum o nepevuHe HeaBaii Apkaauii AHaTONbeBNY 1
23 Pabouas rpynna no paspabotke 6eHuMapka Ana onpegeneHns goxogHoct HM® Hepban Apkagnit AHaTonbeBnY 11
24 Pabouas rpynna no MNowu Mopososa lNaavHa BragnmuposHa 1"
25 KomuteT no nHdopmaLmoHHomy conpoBoxaeHunto peanunsauum MAC Hepban Apkaaunin AHaToNbeBUY 20



1.3. CNMEUMANTNINPOBAHHDbIE OPTAHbI HAMN®

0 KOHTPOJIbHOE YMNPABJIEHUE
» MPOBEOEHO 9 BbIE3OHbLIX NMIAHOBbLIX NPOBEPOK (AHBAPb 2024 — NEKABPb 2024)

HMN®

AO «HIM® lasnpombaHk-PoHA»
AO «HM® «MEPCMEKTUBA»
AO «HI® «B3®.Pycckmne ®oHabl»
AO «HI® «CypryTHedTeras»

AO «HIMN® «bJIATOCOCTOAHME»
AO «HIM® «BIPKM3HL»

AO «HIM® «Kopaben»

AO «HaunoHanbHbIn HIMO»

AO «HIN® «Bonra-Kanutan»

Mepuoa npoBeneHus
npoBepKu

c 11.01.2024 no 08.02.2024
¢ 19.02.2024 no 18.03.2024
¢ 25.03.2024 no 19.04.2024
c 01.04.2024 no 15.05.2024
¢ 23.05.2024 no 21.06.2024
c 24.06.2024 no 15.07.2024
¢ 23.07.2024 no 23.08.2024

¢ 09.09.2024 no 07.10.2024

€ 28.10.2024 no 29.11.2024

Cnocob npoBegeHus
NnpoBepKU
(auctaHUuMoHHas/Bble3aHasn)
Bbie3aHas
Bble3gHas
Bbie3aHas
Bble3gHas
Bble3gHas
Bble3gHas
Bbie3aHas

Bbie3aHas

Bbie3aHas

CAMOPErYNMPYEMAR OPrAHMIALIMA
HAUVMOHANBHAR AcCccoymnaudwuvA
HErocyggAPCTBEHHBI X
MEHCHMOHHBI X @oHOgOB

Bup
(koMmnrnekcHas/TemaTnyeckas)

TemaTtnueckas
TemaTtnueckas
TemaTtnueckas
TemaTtnueckas
Tematnueckas
Tematnueckas
Tematnueckas
Tematnueckas

TemaTtmnueckas



1.4 PEA/IN3ALLNA NMPUOPUTETHBIX HAMPABJIEHUA HAMN® B 2024 T.

O Bcero npuopuUTeTHLIX HanpaBneHui - 7

Ne
1

11

1.2

1.3.

1.4.

HanpaBneva aeATesibHOCTU
Oopa6oTtka HIMA no NAC

HIMA no onpegeneHuto 6qumapKa M YCTaHOBJIEHUNIO NOpAaKa ero pacyeta ans

uenen BosHarpaxaeHus HIMNd

[locTaHoBNEHNE 0 NopsaKe COPUHAHCMPOBAHNSA rocygapCTtBOM B3HOCOB rpaxgaH

no Nac

BHeceHune nameHeHun B HK P B yactu NAC

[locTaHoBRNEHME Mo nopAAKy Bbinnat HakonneHui no MAOC B 0co6bIX XN3HEHHbIX

cutyaumsax (OXKC)

Honyck HIM® k peiHKy BHeOupxeBbix MPU (ykasaHne baHka Poccumn Ne6759-Y,

pernaMeHTVpyoLLee MHBECTUPOBaHME NMEHCUOHHBLIX Pe3epBoB)

CAMOPErYNMPYEMAR OPrAHMIALIMA
HAUVMOHANBHAR AcCccoymnaudwuvA
HErocyggAPCTBEHHBI X
MEHCHMOHHBI X @oHOgOB

Tekywmn ctatyc Mosunumna HAMN®

MpennoxeHHbI 6eHYMapK (CpeaHas NPOLEHTHas CTaBka NpUBNEYeHns 6aHkamum
BKIaJoB Ha cpok 1-3 roaa) He oTBeYaeT KOHLEeNTyanbHbIM LENSM U MAEO0NOoru,
3ar0XeHHbIM 3aKoHoAaTENEM NpU CO34aHNM HOPMAaTUBHO-NPaBOBOW
ocHoBbl [MAC (nucbmo HAMN® B M® n Baxk Poccun)
Mpepnoxenus/aamevanns HAM®P Gbinv HanpaeneHbl B MUHMWH ans yyeTa npu
NoAroToBke noctaHoBneHus (no ntoram Coseta ot 28.utons 2024 r.)
JononHuTtenbHas Yactb uameHeHun B HK P® cornacosana ¢ MuHduHoM n
yTBEpXKAEHA Ha coBellaHny y MuHucTtpa dmHaHcoB. OxunaaeTcs K NpUHATULO.
MpepnoxeHusa/zamevanma HAMN® 6binm ny HanpaeneHsl B MUHUH onga ydeTta npum
nogrotoBke noctaHoBneHus (no ntoram Coseta ot 28 aBrycta 2024 r.)

Bank Poccuu nogaepxan nHuumatney HAM® no ponycky HIM® k caenkam ¢ MO Ha
HeopraHN3oBaHHbIX TOPrax

Bctynun B cuny ¢ 8 uons 2024 .

Betynun B cuny ¢ 1 aHeapsa 2025 r.
Bctynun B cuny ¢ 23 mapta 2024 r.
Bctynuno B cuny 13 nionsa 2024 r.

Bctynuno B cuny 13 oktsi6psi 2024 .

' Mo ntoram 2024 r. KPI MNpe3ngeHTta v MNpeacepatens Coseta HAMN® soinosHeH Ha 100% |

(pemeHme Coseta HAIM® ot 11 gekabpsa 2024 r.)

[lepeveHb HanpaBneHun OeATeNbHOCTN ANs AONONHUTENBHOM NpopaboTkn B 2025 T.

Ne
1

Han paBrieHns AeATesibHOCTU
M3meHeHne nopsgka HasHayveHus neHeun no OlNC. OTmena
[MoctaHoBneHusa Ne 1048

I'Iepexop, K JIMLeH3NpPOoBaHNO BMOOB OEATESIbHOCTU

MC®O 17. BelpaboTka eguHbIX NoAX0O40B 1 METOAOSNOrMN Ans
coo0OLLliecTBa.

TpaHchopmaLums cucTeMbl PErynaTOPHbIX OrpaHUYEHNn Ha
nHBecTtmpoBaHue NH n pasmelueHue MNP ¢ y4eTom npouenypbl CTpecc-
TecTUpoBaHus

Wckntovenne HIMP mns-nog penictema 115 — 3

Tekywmn ctatyc
lMpeonoxeHus HanpaeneHsl B MuHdwnH n B MuHTtpya. lpu passutum TpaHcgopmauun OFC B MAC Bompoc
CHMMAaEeTCs C MOBECTKU OHsI
MOHUTOPUHT 1 NoAroToBKa AOMOMHUTENbHLIX NpeanoxeHun B 2025 r. C npuHsatuem MOC CK nownu no nytm
co3faHus cobcTBeHHbIx HIM.
Wpet obeyxpenne ¢ LIb. BaHk Poccun noggepxan npepnoxenve HAIM® o HenpumeHeHun Mep B Buae
npegnucaHun ob ycTpaHeHMU HapyleHun 3akoHodaTtenbcTBa Poccunckon Pepepaunn, BbISBIEHHBIX B paMkax
KOHTpOMs nopsigka COCTaBMNEHUS U MPeaCcTaBrieHUsA NMPOMEXYTOYHOM Oyxrantepckon (pMHaHCOBOW) OTYETHOCTM 3a
oT4yeTHble nepuoabl 2025 roga, OMYLLEHHbIX BCNEACTBUE HenpaBuibHoro npumeHeHns MCPO (IFRS) 17.
(mo utoram CoBeta oT 28 Hos10ps 2024 r.)
HanbHelwasa paboTa no AaHHOMY BOMPOCY B pamKax gesaTernbHocTM KomuteTa nmo Bompocam puUCK-MeHedXMeHTa
HIM®. lMpoBogAaTca perynsipHble BCTpeun ¢ npeactasutensammn NPT BaHka Poccum ¢ uenbio obcyxaeHus
CLleHapueB CTPeCcC-TECTUPOBAHNS.

baHk Poccun noggepxan uHuuymatuy HAIM® o0 BHeceHMM u3MeHeHun B 3akoHonpoekt 115-®3 B 4actu
COBEPLLEHCTBOBaHUS Npoueayp NaeHTUUKaLM1M 1 YyNpoLLEHHOW MAEHTUMUKALMN B OTHOLLIEHUN OEATENBHOCTH
HIMN®. PocUHMOHMTOPUHE FOTOBMT CBOM NpeanoxeHus. lNpopaboTtka gaHHOro Bonpoca npogosmkntces B 2025 r.



Il. PE3YJIbTATbI PEAZIUSALNN NMPOIPAMMDI
AONTOCPOYHbIX CBEPEXXEHUU (NAC) B HMN®

= NlonrocpouHble cbepexeHUa Ans
Lenu NAOC rpaxaaH
* [NuHHbIE AeHbIU AN 3KOHOMMUKMU

Onepatopk 34 (13 37) HNO®

nac
= KonunyecTtBO
D@ T —— 3,6 MUNNUOHA
R \\\\ /_/| )
It N O6bem o
et B 3HOCOR 270,6 mnpp pyoneu

OaHHble Ha 1 mapma 2025 a.




CAMOPENYNMMPYEMAR OPrAHM3ALIMA
HAUMOHANBHAA ACCOUMALWMA
HErocyvygAPCTEEHHBI X
MEHCWMOHHBI X @oHQOgoOB

1. COCTOAHWE PbIHKA HM® N ®UHAHCOBOTO PbIHKA (@

Obbem cpeAcTB noa ynpasneHvem Konnuecrso HM® Ha neHCMOHHOM pbiHKe
20 20% 100 100
80
80
15 10% 66

57%  6,0%

4,4% 4,2% 62 60
0 ’ ' 52
2:1% e 60 47

50 39

37 37

9 —
10 0% 45 i —— . 40
7,5 38 39 o o
’ 4
° 2,4 : - > 29 - - 20
2,4 ' 28 28
4,7 20 27 26
5 ' -10%
2,0 33 3,4 20 0
3,0 ’
15
0.5 0702 1,8 2,0
’ ! ) 1,5 ’ )

0 0,3 0,6 1,0 -20% 0 -20
2005 2010 2015 2020 2023 3 «kB. 2024 2017 2018 2019 2020 2021 2022 2023 2024
[MeHcnoHHble HakonneHuna (OlNC) B CPP, TpnH pyo. N neaTensHocTb no HIMO
MeHcroHHble HakonneHus (OMNC) B HM®, TpnH pyo. pesitenbHocTb no Or1C
MeHcnoHHble pesepBbl (HMO) B HIMP, TpnH py6. . fnesiteneHocTb Mo MAC

——06BLEM NEHCUOHHbIX chepexxeHuii, B % oT BBI —e—Konwnyectso HIM®

NcTouHunk: baHk Poccun 10



KO/TMYECTBO KJIMEHTOB HIMN®

KonanuectBo kameHtoB HIM®, maH uen.

40 w KonuuecTso
yvacTHukos no HIMO

® KonnyecTtBo

30 3aCTpaxoBaHHbIX NAL
no OlC
® KonnyecTtBo
op Yy4actHukos no MAC
(c anpens 2024 r ao
nekabpa 2024 r.)
10
6 2

2001

2005 2010 2015 2020 2023

CAMOPENYNMMPYEMARA OPrAHM3ALIMA
HAUMOHANBHAA ACCOUMALWMA
HErocyvygAPCTEEHHBI X
MEHCWMOHHBI X @oHQOgoOB

CpeaHuia cuet no OMNC v HNO, TbIC. PY6.

400
36,3 36,0 ——CpepnHuii cuet no HIMO
326,4
——CpeaHuit cyet no ONC 303,3
300
200
93,8
100 —o
6,2 6,0
B o
3 2001 2005 2010 2015 2020 2023 3«ks.
- 2024

2024

NcTtounuk: baHk Poccun
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CAMOPENYNMMPYEMAR OPrAHM3ALIMA
HAUMOHANBHAA ACCOUMALWMA
HErocyvygAPCTEEHHBI X
MEHCWMOHHBI X @oHOgOB

CTPYKTYPA KJIMEHTCKOW BA3bl

KnueHrtckas 6a3a yuactHukos HIMO B paspese PacnpeseneHne akTMUBOB MeXAY KOPNoOpaTUBHbIMU U
nporpamm (MAH uen. n %) WHAMBUAYANIbHbIMUY NporpamMmmamum (TpsH py6. n %)
4,3 maH 1.5 Tpau

uen. (66%) py6. (78%)

. KopnopatunsHble
nporpammbl HIMO

(KTT)

. KoprnopatueHbie
nporpammbl HIMO

(KTT)

. NHamBunayanbHbie
nporpamMmmbl HIMO

. NHamBunayanbHble
nporpamMmmbl HIMO

N mn)
2,2 M/IH
uen. (34%) ?é;;snﬂ Pys.
8 KO3DDU LUWEHT 29% m 28% ANA 68,6 MJIH YE/. (BE3 HIMO)
n 3AMELLEHWNA Iy m 34% ANA 6,0 MJIH YEN. (C HIMO)

(ana 74,6 maH yen.)

Wctounwuk: Pocctart, saHHble HAMN® Ha ocHoBe MoHuTopuHra HIM® no HIMO 3a 2023 r. 12



MHBECTULLMOHHbIU MOPT®E/Ib HN®

U3meHeHune nopTdpens neHCcUoHHbIX HakonneHuu (MH) (2019 ./ 2024 r.)

3,4 TpnH pybnewn

2024 r. (BHewHUM Kpyr)

B 2

7%
5% 2%

6,0%
6%

51%

29%

43%

2019 r. (BHYTPEHHUM KpYT)

35%

N3meHeHuss 2019 ./ 2024 r.

KopnopaTtmsHbie ob6auraumm
-51% / 35%

locypapcTBeHHbIe LeHHble bymarn PO (Od3)
-29% /43%

FocyfapCcTBEHHbIE LLeHHble bymaru
cybbekToB PO
-2% /1%

AKuumn
-6% /6%

[ebutopckasn 3a401KEHHOCTb NO
onepaumam PEMNO

-5% 7%

[eHexHble cpeacTBa U Aeno3unTbl
-5% /5%

Mpouune (MnoTeyHble U6, NHOCTPaHHbIe Lo,
npoyan AebuTopcKan 3a40/3KEHHOCTb U Np.)
2% [ 2%

CAMOPENYNMMPYEMAR OPrAHM3ALIMA
HAUMOHANBHAA ACCOUMALWMA
HErocyvygAPCTEEHHBI X
MEHCWMOHHBI X @oHQOgoOB

MU3meHeHune noptdens neHCNoHHbIX pe3epBoB (MP) (2019 ./ 2024 r.)

2,0 TpnH pyonen

2024 r. (BHewWHUN Kpyr)

6% %
8%
7% 3%

3%
2 36%

9,0% 11%

43%

A

26%

2019 r. (BHYTPEHHUN KpYr)

N3meHeHnsa 2019 ./ 2024 .

KopnopaTtusHble obauraumm
-43% / 36%

locypapcTBeHHble LeHHble bymarn PO (Od3)
-13% / 26%

= [OCyZapCTBEHHbIE LeHHble bymaru
cybbekToB PO
-4% [ 2%

= /IHBeCTULMOHHbIe nan NN
-17% / 10%

AKUMK
-11% / 9%

Jebutopckan 3a4,01KEHHOCTb MO
onepaumam PEMO

-7% /6%

[eHexHble cpeacTsa M 4eno3unThbl
-7% [ 6%

Mpouune (MnoTeyHble ub, MHOCTPaHHbIe Lo,
npoyas aebuTopckas 3a40/1KEHHOCTb U Np.)
3% /2%

NcTouHMK: BaHK Poccunmn
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AOXOAHOCTb HMN®

HakonneHHasa aoxoaHoctb HI® B cpaBHeHUn ¢ nupnauymen (2016 — cent. 2024 rr.)

90%
—+—[leHcnoHHble pesepBbl HIMND (MNP HIP)
80% - B cpeaHeM 3a rog - 6,4% rogoBbIx 24.1%
=o-[leHcnoHHble HakonneHua HId (MH HIdP) 66.9% 73:2%
70% - B cpedHem 3a rog - 6,3% rogoBbIX 67.9%
60% -8/ lHpnauus 3 49, o%,8%
- B cpegHem 3a rog - 5,9% rogoBbix 53,4% 58,7%
50%
40%
30%
20% 15,9%
10,0%
10%
- 8,0%
0% 5,4%
2016 2017 2018 2019 2020 2021 2022 2023 9 mec. 24
MNpumMeyaHue: [loxofHOCTb YKa3aHa 0 BbiNaaTbl BO3HarpaxxgeHnsa GpoHay, ynpasasatomM KOMMNaHUAM 1 crneLl. 4eno3nTtaputo

NcTtouHuk: baHk Poccum

CAMOPENYNMMPYEMAR OPrAHM3ALIMA
HAUMOHANBHAA ACCOUMALWMA
HErocyvygAPCTEEHHBI X
MEHCWMOHHBI X @oHQOgoOB

14



PbIHOK AKLLMU B POCCU 11 B MUPE

TOM-10 akuun no kanutanusauum B Poccun, TpnH py6. (aons B %)
Ha KOHel TpeTbero KBaptana 2024 r.

5,8 = [TJAO Cb6epbaHk
5.4 = [TAO "HK "PocHedTb"
10% = [1AOQ "nykowmn"
421,(:)Lc3/% MAO "lasnpom HepTb"

= [1AO "Tasnpom"

= [TAO "HOBATOK"

= [1AO "Tontoc”

= [1AO "MK "Hopunbckuin Hukens"

= MKMNAO "AHOEKC"

= [TAO "TaTtHedTb" MMm. B.[. LWawunHa
= [Tpoumne

4,8
9%
3,4
6%
14

305 1,5 1,0 3 | g’of’
3%3% 3% 6% 0

TOM-10 akuun no kanutanu3sauum B CLUA, $ TpnH (aons B %) Ha KoHew,

TpeTbero kBaptana 2024 r.
= Apple Inc.

= NVIDEO Corp.

= Microsoft Corp.
Amazon.com

= Alphabet Inc.

= Meta Platforms Inc.

= Tesla Inc.

34,5 = Berkshire Hathaway

= Broadcom Inc.

= Walmart Inc.

Mpoune

MokasaTenu KpynHenwmnx MMpoBbIX bupx (HOAOpL 24)

Kanutanusauyua O6beMm TOproe Ha
PbIHKa, HYucno PbIHKe aKuui
Eupma 3IMUTEHTOB, B MecHLl,
$ TpnH WT. $ Mnpa
NYSE 29,7 2172 2 505,0
Nasdaq (US) 28,2 3315 2311,0
Shanghai SE 7,2 2 268 20122
Euronext 5,6 1 865 192.,8
MNational SE of India 5,2 2629 274.6
Shenzhen SE 4.7 2 845 29958
Hong Kong
Exchanges and 4.5
Clearing 2623 510,68
LSE Group 3,2 1903 82.9
Johannesburg Stock 10
Exchange ’ 272 25,5
Brasil Bolsa Balcao 0,78 349 88,4
Abu Dhabi Securities 0.77
Exchange ' 104 15,5
Moscow Stock « 253
Exchange® 0,578 (AO +AM)** 34,5

*Ha KkoHel, 3-ro kBapTana 2024 r., no kypcy 92,71 3a oguH gonnap

**253 amuTeHTOB = 92 (11 + 2 ypOoBEeHb NIUCTUHrA), 161 (3 ypoBeHb NUCTUHra —
HEKOTUPOBaNbHbIN CMUCOK) N0 cocTosHUIO Ha 01.12.2024 Bknovasa 06bLIKHOBEHHbIe
(AO) n npuBunernpoBaHHble akuum (All)

CAMOPENYNMMPYEMARA OPrAHM3ALIMA
HAUMOHANBHAAR ACCOUMALWMA
HErocygAPCTEEHHB X

MEHCWMOHHBI X @oHQOgoOB

UcTouHuk: Mockosckas bupxa, World Federation of Exchanges https://focus.world-exchanges.org/issue/december-2024, https://tradingview.com
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https://www.moex.com/ru/listing/securities.aspx
https://focus.world-exchanges.org/issue/december-2024
https://ru.tradingview.com/

CPOYHOCTb PbIHKA KOPMOPATUBHbIX OBJIUTALUNA

O61bemM n gonsa obnuraunn B obpalieHuu, TpnH pyo.
PentuHr AAA ¢ hMKCMpOBaHHbLIM KYNOHOM U CPOYHOCTLIO OT 1 roaa

O6bLemM — 2.1 TpnH pyo.

20% 23%

72
4%
77
0,
4% 12%
85
4%
105
50 207
128 160 10%

0
6% 8%

= PXKO

= BO6.P®

= CbepbaHk Poccun

" PocHedTb HK

= PocceTun

® [a3npom kanutan

= MarHuT

= MockBa ([MpaBnTenbCTBO)
= MTC

= Pyclngpo

= [1poune

CpoOYHOCTb KOpnopaTUBHbIX OONUrauun

CAMOPENYNMMPYEMARA OPrAHM3ALIMA
HAUMOHANBHAAR ACCOUMALWMA
HErocygAPCTEEHHB X
MEHCWMOHHBI X @oHQOgoOB

PentuHr AAA ¢ hMKCMpOBaHHbIM KYNOHOM U CPOYHOCTLIO OT 1 roga

CpoyYHOCTb, NneTt

g5 69

167 4% 3%

295

14% 1 059

52%

19%

ml-2

m2-3

m3-4

m4-5

m5-6

m G+

79,5% ob6bema pbiHKa obnuraumn ¢ pentuHrom AAA mn cpo4vHocTtbio ot 1 roga — TOI 10 rpynn amM1UTeHTOB

NcTouHuk: Cbhonds, HAM® Mo cocTtosiHuio Ha 06.02.2025.
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IV. Bbi3OBbl PA3BUATUA SKOHOMWKN U PbIHKA

CAMOPEIYTTMPYEMAR OPITAHU3ALIMA
HAUMOHANLHAA ACCOU4MAUMA
HEFrOCYAAPCTEBEHHBI X
MEHCMOHHBIX ®©@OHAOB

NMEHCMOHHOIO OBECINEYEHUA POCCUN HA 2025-2026 rr.

NMPOrHO3 S KOHOMWKU POCCUA

2023 2024

dbakt chakT 20250 2026101
BBI1, % r/r 3,6 4,1 1,7 1,8
NHpaekc
NnoTpebuTEeNbCKMX LIEH, 7,4 9,5 7,0 4,8
%
KntoueBasi ctaBka, B
cpenHem 3a roa, % 9,9 17,5 20,1 14,3
rOAOBbIX
USD/RUB, cpepreesa oo, 9565 985 1040
rog
Yposeib 3,0 2,5 2,6 2,7
6espaboTtuubl, % ’ ’ ’ '
PocT peanbHbIX 78 9.1 32 25

3apaboTHbIx nnar, %

>

KNHOYEBBIE OTPAHNYEHNA ®DUHAHCOBOIO

PbIHKA POCCMN

HesHaunTenbHoe KofiMyeCcTBO SMUTEHTOB Ha PbIHKE aKLWIA:
- 2016 - 242
- 1 mapta 2025 . - 210

HegoctatouHass €MKOCTb pPblHKa KOpnopaTUBHbIX Obnurauuin,
Honsa TOIM 10 kpynHenwmnx ammuteHToB (AAA 1 CPOYHOCTLIO OT 1
roga) — 80% ot obwero o6bema pasmMeLLeHNN

OrpaHun4yeHHas gropaums pasMmeLlaeMbiX BblMyCKOB — 0 2 NeT

Poct konuuyectBa AedoOnTHbIX COObITUM Ha (POHE KEeCTKOW
KpeanTHO-AeHexXHon nonntukn baHka Poccum

3ameaneHune pocta bnarococtosHus HaceneHust go 2-3% no

cpaBHeHuto ¢ 2024 .

» HebnaronpusatHas gemorpaduyeckasa cutyauus:

* CHWXEeHUe poXxXaaemMoCTH
* CTapeHune HacerneHuns

NcTouHunk: BaHk Poccum (onpoc aHanuTtukoB 3a mapT 2025 r.), PoccTaTt, MnHak
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4.1. MIPUOPUTETHDLIE HATMPABNEHUA AEATEJIbHOCTU CPO (@) s ovesiais

HAMN® HA 2025TT.

1. TpaHcdhopmaumsa HakonuTenbHol YacTtu neHcumn (ONMNC) B Mporpammy
nonrocpoyHbix coepexerHnn (MNAC)

2. Peanusaumusa kBa3angobpoBonbHbIX/06a3aTernbHbIX KOPNOpaTUBHbIX

NEeHCUOHHbIX nporpamm B PO:
v’ pa3paboTka KOHLEeNuuu o peanunsauum KBasmgoopoBonbHbIX/0b6a3aTenbHbIX
KopnopaTMBHbIX NEHCUOHHBLIX Nporpammv B PO
v' moaepHusaumsa Ctpatermm gonrocpo4HOro pasBmUTUS NEHCMOHHOM cuctembl PO,
pa3paboTaHHon MnHMCTEpCTBOM Tpyaa (yTBepXKAaeHa pacnops>keHnem [NpaBuTenbcTea
oT 25 aekabpsi 2012 roga Ne2524-p)

3. MogepHusaumsa n cosepLueHcTsoBaHue MNAC:
v' pa3sutue cemenHoro MNAC
v' BHeceHune nameHenumn B HK P®
v' 4yacTU4HOE N3bATUE CPEACTB CO cYeTa
v paclumnpenune cnucka OXC
v/ COBEepLUEHCTBOBaHME rocygapcTBeHHoro codomHaHcnpoBaHnus B [M4C
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